KA _EH 2R R ST

KEB_Em A BB B S A R LR S RRAN R B IR A E.

NRRINEAFTAHL (IPE) F022F5/FfA. X4 “+=HR"

HABM BRI EAGOTAN, M T BRI, WS3IE.
RARAHERESONMEE, 140 RISFIIHN TSR
R, LUABFERERS. TS ERSNARFARR
L \THEE SRR, AEROKE F A SRR RIS,

HET1.

TEZJJ r.

Sl ik

GREEN ENERGY & CARBON NEUTRALITY

KEB_ERAENRBER SRS M ESI— 1N EZ
A%, FABR—AUEIMEETR D TGO RRIEZITANRR,
FEBENERET— MENMAR., 1EirAEEES—
TEAOKELME, BMAREMENIINMEEREERSKE L
FE’ NEMEARAE BL AR BT,

- FERVRL BRI KR i A eI RGN,
EIRERRZBE/Y;

- MEZIEREREENUSSRR, 2335 ExiEE
EEEM, HEREEUEHRESERRE, Wiy
RN, [EIRYRFAIVISSEEDREEHERN 2 JIINK
AN, REEREAKE;

o AR RERERENEERND, BREIEIARRA
ﬁ% NEHEIRRERIARIER, WNMEN A EHEREE
B, 55, TS'ZK&)\@E’ B AT AR, IED0FET
Wz, (BHAERTEE,

. %UE!%BE%@T&M%’“E’JV OE, RAHEmEE
R ERSAARFINK Bfr, MMsimiEilass,
GENEISING = EHva‘ﬁ‘Ej], SCESIRSE, 4N
TeeduEBinE



“+=H" BRSSO R RIHEX AT

KEBZEALE (C11)
A BARERIBKER (C12)
ERRBHEF (C13)
FRFTER (C14) ATk
S (C21) TXTA% 2 il
REF-EEZR (C22) HE MR
KREE5EVARHZREL (C23) Y ]
BREZIER (C24)
FARIBNIBE (C31) S
HEBJEFE (C32) SbihRic
RiEE seE (C41)
HERERETEEE (C42)
(KR REXHIEBCRRIHITIEE (C43)

~ ~ é/’fx\ /ﬁ\,‘\ A4S
NFEFBTHEERS (C44) S

FiAL TR

SR BT

SEBIREE (C1) 60%

4553528 (C2) 20%

BRAIRA (C3) 10%

HIERE (C4) 10%




Tracking the low-carbon transition performance of China’s

thermal power listed companies

Developed jointly by Beijing Green Energy and Carbon
Neutrality Technology Co., LTD and the Institute of Public &
Environmental Affairs (IPE) in 2022. For the evaluation of low-
carbon transition performance during the 13th Five-Year Plan
period, an evaluation index system with four dimensions and
14 secondary indicators was constructed, which includes
dimensions such as transition progress, financial support,
technology investment, and governance. Publicly available
information including annual development reports, social
responsibility reports, and sustainable development reports
were used as the basis to generate a low-carbon
transformation performance ranking of listed thermal power
companies.
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The evaluation of low-carbon transition performance of thermal
power listed companies is a complex system, so it is difficult to fully
evaluate the operation of this system with a single indicator, and it is
necessary to establish an indicator system. The construction of the
indicators needs to have a certain correlation, with the four dimensions
selected for study in line with the principles of low-carbon transition
strategy of thermal power listed companies.

Transition progress directly reflects the low carbon transition
performance of thermal power listed companies, which is the ultimate
purpose of low carbon transition;

« Financial support refers to the financial performance of low-carbon
transition, which is an important foundation to support and provide
the financial guarantee for low-carbon transition, thus affecting the
effectiveness of transition, while strong financial capability can drive
companies to increase technology investment and improve low-
carbon technology;

+ Technology innovation is an important driving force for low carbon
transition. Effective technology investment supports the company's
low-carbon key technology research and development, thus helping
the company's low-carbon transition. In addition, technology
investment drives the company to develop new products, increase new
revenue and promote the company's economic development;

- Governance is the core keynote of the company's low-carbon
transformation, providing the overall direction and planning objectives
for the development of low-carbon transition, thus influencing the
effectiveness of the transition, while guiding the company to improve
its R&D capabilities and achieve technological breakthroughs, such as
energy-saving retrofit targets, etc..



Low-Carbon Transition Performance Assessment Qualitative index
Indicator System during the 13th Five-Year Plan period text analysis method

Share of thermal power capacity (C11)

Transition
progress 60%
(C1)

Renewable energy growth rate (C12)
Carbon emission factor of power supply (C13)
Carbon productivity (C14)

Earnings per share (C21)

Financial

support 20% . :
EVA elasticity to power generation (C23)

((er))
Operating cash flow per share (C24)

Technology R&D investment intensity (C31)
investment 10% o _

(C3) Coal consumption intensity of power supply (C32)

Clarity of low-carbon commitment (C41)
Completeness of Social Responsibility Report (C42)
Governance . .
10% Implementation of low-carbon systems/policies

c4
(c4) (C43)
Establishment of strategy committee (C44)

Total asset turnover ratio (C22)




